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Abstract: The principal object of this research is to reveal the factors of economic growth
in various economic theories, to consider different approaches to systematize these factors
and justify the need for the application of an organic approach in the study of the economic
system, through which we can look at total factor productivity as a projection of the social
environment on economic growth.
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Pe3rome: OcHOBHa Ues1 Ha ToBa M3C/ieBaHe € fAa Ce pasKpusT (pakTopuTe Ha pacrexa
B pas3/indyHNTe UKOHOMUYECKU Teopunu, pAa ce pa3riegqar pas/imMd4HuTe rogxo4m 3a
cucTemMaTm3npaHe Ha Te3u akTopu v ga ce 060CHoBe HEObX0ANMOCTTa OT NpPUIaraHeTo Ha
OopraHun4yeH roAxo4 B M3y4aBaHETO Ha MKOHOMuYeckaTta cuctema. 1o 1o3m HayumH obLyata
aKTopHa npon3BoANTESTHOCT MOXE Aa Ce NMPeACTaBu M Kato NMpoeKkuyms Ha obLjecTBeHaTa
CpEeAa BbPpXYy UKOHOMUYECKNSA pacTeX.

KnroyoBn gymn: oblyectBeHa cpena, MKOHOMUYECKN pacTex, rnpon3BoACTBEHA (DYyHKUMS,
obuja ¢akTopHa rpon3BoOANTETHOCT

JEL Classification: A1

I. Introduction

What is economic growth and what are
the factors determining it are matters
considered and studied by many econo-
mists. Sources of growth are all factors
that provide long-term increase in aggre-
gate production, the most important of
which are the growth of the labor force,
investment in human and physical capi-
tal, increasing the degree of technologi-
cal development, innovation, openness,
sound institutions, good infrastructure,
foreign direct investment (FDI). Some of

I. BbBegeHue

KakBO € MKOHOMWYECKMS pacTex M KOu ca
dakTopuTe, KOMTO ro obycnaBaT ca BbMNpO-
CW, pasrnexaaHun U M3ydyaBaHW OT MHOro
WKOHOMWUCTW. [leTepMMHaHTM Ha pacTexa
Ca BCWUYKM (paKTOpW, KOUTO oOcurypsieaT
ObArOCPOYHO HapacTBaHe Ha CbBKYMHOTO
NpOM3BOACTBO, MO-BaXXHUTE OT KOWTO ca
pacTexbT Ha paboTHaTa cuia, UHBECTULIN-
nUTe B YOBELIKN U PU3Mdeckn KanuTas, no-
BWLLABAHETO Ha CTerneHTa Ha TEXHOI0MMYHO
pa3BMTUE, MHOBAUWKTE, OTBOPEHOCTTa Ha
WKOHOMWKATA, CTabuUAHUTE WHCTUTYLMN,
nobpa uWHdpacTpykTypa, npekuTe 4acT-
HM mHBectmumm (M4YN). EagHa vacT oT Te3u
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these factors are included in the total fac-
tor productivity, as part of the production
function.

In the modern development of economic
theory, economic factors such as land,
capital and labor have been increasingly
neglected at the expense of non-economic
ones - socio-cultural, geographic, demo-
graphic, and other psychological factors,
which determines the need to implement
a more different approach to the study of
the economic system.

The purpose of this paper is to show that
total factor productivity can be viewed as
a projection of the social environment.

II. Factors of growth in various eco-
nomic theories

To identify characteristics and problems of
measuring economic growth, it is neces-
sary to trace historically how the theories
of economic growth have developed from
static to dynamic single-factor multivari-
able models.

Historical growth theories go from a sim-
ple and sketchy representation to a more
thorough examination of the various rela-
tionships between economic growth and
the factors determining it, as greater im-
portance is placed on the application of
statistical and mathematical methods of
analysis, undergoing transition from stat-
ic to dynamic analysis. Another distinc-
tion that can be done is by the type and
nature of the models, taking into consid-
eration the specific tasks of the respective
economic school. Different models are
created, their tasks being to achieve con-
tinuous, stabilized or optimized growth
(Pirimova, 2001).

The first growth patterns discussed by
representatives of the classical school are
static, They do not consider the changes
that occur in economic development over
time. Their goal is to achieve sustainable
growth, limited to the establishment of
the steady state of the economy in the
present.

One of the most prominent representa-

dakTopu ca BKAKOYeHM B obuwaTta dakTopHa
NPOM3BOANTENIHOCT, KaTO €/IEMEHT Ha MNpo-
n3BOACTBEHATa (pyHKLMS.

B cbBpeMeHHOTO pa3BuTME Ha UKOHOMUYe-
CKaTa Teopus BCe MOBeye ce pasrnexaar
HEe TOJIKOBa WKOHOMWYECKUTe dakTopu,
KaTo 3eMATa, KanuTasna U TpyZaa, a ce o6pb-
wa BHMMaHMe Ha HEMKOHOMUYECKUTE - CO-
LUMOKYNTYpHU, reorpadcku, aemorpadcku,
ncuxonormyeckn akTopu n Apyru, KoeTto
obycnaesa n HeobxogmmocTTa OT npunara-
HETO Ha €AUH Nno—pa3nyeH noaxoa npu
mnacnegBaHe Ha MKOHOMMYyeCKaTa cuctema.

3afjayvaTta Ha Aokfaja e Aa nokaxe, ye 06-
aTta dakTopHa NPOU3BOAUTENTHOCT MOXE
Aa ce pasrnexza KaTo npoekuus Ha o06-
LecTBeHaTa cpeaa.

II. ®akTOopu Ha pacTeXa B pa3J/indyHM-
T€ MKOHOMMYECKHN Teopum

3a fga ce OoTKposAT ocobeHocTMTe 1 Npobne-
MUTE MNPV M3MepBaHE Ha WMKOHOMUYECKMUS
pacTex, e Heob6xoAMMO Aa ce npocneau u
NCTOPUYECKN KaK Ca ce pa3BuBaan Teopun-
Te 3a MKOHOMUYECKUNS pacTex OT CTaTU4YHMU
eAHO(aKTOPHM KbM ANHAMUYHUN MHOrodak-
TOPHW MoAenu.

NcToprnyeckn TeopumTe 3a pactexa npe-
MWHaBaT OT MO—OMPOCTEHO M CXEMATUYHO
npeactaBsHE KbM MNO-3aAb/iboyeHo pas-
rnexxaaHe Ha pas/iMYyHN 3aBUCMMOCTU MEX-
AY MKOHOMMUYECKUAT pacTex M dakTopute,
KOUTO ro obycnaBsT, KaTo BCe MO-rO/isIMO
3Ha4eHWe ce oTAaBa Ha MPUIOXKEHNETO Ha
CTaTUCTUYECKUTE N MaTeMaTu4yeckuTe Me-
TOAW 3a aHanM3, KaTo Ce NpeMuHaBa npe-
X04a OT CTaTU4YeH KbM AMHAMWUYEH aHanus.
[pyro pasrpaHuyeHne, KOETO MOXe Aa ce
HampaBu € crnopej Buaa WM xapakTepa Ha
MoaenuTte, cbobpassiBaliku Ce C KOHKPET-
HWUTE 3aZlayM, KOMUTO CU € MoCTaBsi/ia CbOoT-
BeTHaTa MKOHOMMYecka wkona. Cb3aasar
ce pas/InyHM MOAEeNN, KaTo TEXHM 3adauu
ca 6uaM noCcTUraHeTo Ha HenpekbCcHaT,
CcTabmnmnsmpaH unm onTMMn3MpaH NKOHOMMU-
yecku pactex (Pirimova, 2001).

MbpBMUTE MOAENM Ha pacTexa pasrneaa-
HW OT MpeacTaBUTENUTE Ha K/lacuyeckaTa
lIKOSA ca CTaTU4YHW, T.e. He pasrnexaar
KaKBM MPOMEHW HACTbMBAT B MKOHOMMUYE-
CKOTO pasBuTUE BbB BpeMeTo. TsaxHaTa uen
€ MOCTMraHeTo Ha HernpekbCHaT pacTex,
KaTo ce orpaHuyaBaT [0 YCTaHOBSIBaHe Ha
YCTOAUYMBOTO CbCTOSIHME HAa MKOHOMMKATA B
HacTosIWETO.

EoVH OT Hal—-BUAHMTE NpeacTtaBUTENM Ha
KnacuyeckaTa wkona - Agam Cmut (Smith,
1983) nocouBa kKaTO OCHOBHM haKTOpU Ha
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tives of the classical school - Adam Smith
(Smith, 1982) identified as key drivers
of growth labor productivity and the em-
ployed labor force.

According to Keynes (2001) fluctuations
in aggregate demand are the main source
of economic instability and if the demand
can be maintained at the level of full em-
ployment of resources, the most impor-
tant problems of the market economy
could be overcome. To meet this objec-
tive the state plays a crucial role as its
fiscal policy should be consistent with ag-
gregate demand, not with the desire its
revenues to be equal to its costs.

Unlike Keynesian models that argue for
the instability of the process of growth,
neoclassical models (Cobb & Douglas,
1928; Solow, 1957, Solow 1956) prove
its sustainability, being themselves
more suitable for practical measurement
through the use of different mathemati-
cal and statistical methods and means. As
key sources of growth are indicated the
dynamics of supply and various combina-
tions of production factors. Unlike Keynes-
ian theories, neoclassical growth theory is
based on the assumption that factors of
production can be fully used and it helps
the elasticity of prices. Growth factors are
not only investments, but also labor and
natural resources. Neoclassical growth
models are multivariable, with independ-
ent and interchangeable factors.

A significant place in the neoclassical
growth theory is devoted to the techni-
cal progress, which in some models is in-
cluded as a direct factor, while in others
it provides indirect impact on the produc-
tivity of other factors. These model ad-
vocate the idea that balanced economic
growth, where supply equals demand is
possible. Methodology applied to regres-
sion analysis by establishing production
functions makes it possible to quantify
the contribution of a factor on the growth
in the economy. Through the production
function - Y (t) = A (t) * F[K (t), L (t)]
orY=A*K~2a*L~Db, (1.) (Solow,
1957), is established the relationship be-

pacTexa Npou3BOAMTESIHOCTTa Ha Tpyda U
3aeTaTta paboTHa cuna.

Cnopegn Keynes (2001) konebaHusTa B Cb-
BKYMHOTO ThpCeHE Ca OCHOBEH M3TOYHMK Ha
MKOHOMMYECKa HeCTabunHOCT M ako Tbp-
CEeHeTO MOXe fa Cce nogAabpXXa Ha paBHU-
e Ha MbJIHa 3aeTOCT Ha pecypcuTe, To U
Han-cbllecTBeHuTe npobiemMu Ha NasapHa-
Ta MKOHOMWKa buxa mornm ga 6bpat npe-
0fo/IeHN. 3a peanm3aMpaHeTo Ha Ta3u uen
OCHOBHO MS$ICTO MMa AbpXKaBaTa, KaTto Hen-
HaTa duckanHa nonmTuka cnegsa ga 6vae
cbobpaseHa CbC CbBKYMHOTO TbpCeEHe, a He
C XenaHWeTo n npuxoauTte aa 6baaTt pasBHU
C pasxoguTe.

3a pasnmMka OT KeWHCUMaAHCKUTe Moaenu,
KOMTO 3acTbnBaT Te3aTa 3@ HecTabunHocT
Ha npoLeca Ha pacTexa, B HeOKl1acuyecKu-
Te mogenu (Cobb & Douglas, 1928; Solow,
1957, Solow 1956) ce poka3Ba HerosaTa
YCTOMUYMBOCT, KaTO camMuUTe MoAenn ca no-
NoAXOAALM 3a MpaKTUYeCcKOo W3MepBaHe,
nopaav W3NoN3BaHeTO Ha PasfIMyHK Ma-
TEMaTUKO-CTaTUCTUYECKN MEeToAM U cpef-
cTBa. KaTo OCHOBHM M3TOYHMUM Ha pacTexa
ce nocoyBaT AMHaMMKaTa Ha npeanaraHeTo
N pasnnMyHUTE BapuvaHTW Ha KOMOMHauuMu
MeXxay Mnpou3BOACTBEHUTE QakTopu. 3a
pasfnnka OT KeMHCWMAHCKUTe Teopwuu, He-
oKJlacMyecKMTe Teopumn 3a pacTtexa ce oc-
HOBaBaT Ha CxXBallaHeTo, Ye NPon3BOACTBE-
HUTe dakTopu MoraT Aa 6baaT U3NonN3BaHu
HaMb/IHO M 3a TOBa CrioMara enacTM4yHoCcTTa
Ha TexHuTe ueHn. PakTopu Ha pacTexa ca
He caMO WHBECTULMUTE, HO U TPYAbT U Npu-
poAHUTe pecypcu. Heoknacuuyeckute moae-
NN Ha pacTexa ca MHOroakTOpHU Moaenu,
KaTo hakTopuTe ca He3aBUCUMWU U B3auM-
HO3aMeHseMH.

3Ha4YMMO MACTO B HEOKJIACUYECKUTE Teopum
3a pacTexa ce oThend U Ha TEXHUYEeCcKus
Nnporpec, KOMTO B HAKOW MOAENN € BK/IH0YEH
KaTo npsik dakTop, a B Apyrn oka3Ba KocC-
BEHO BJINSIHUE BbPXY MPOU3BOAUTENIHOCTTA
Ha oCTaHanuTe gakTopu. B Te3mn mogenu ce
3acTbnBa maesTa, Ye € Bb3MOoXeH banaH-
CMpaH MKOHOMWYECKM pacTex, NMpu KOWTO
npegsiaraHeTo e paBHO Ha TbpceHeTo. lNMpu-
naraHata MeToaMKa Ha perpecMmoHeH aHa-
13, 4ype3 cb3ZaBaHe Ha NPOU3BOACTBEHMU
(dYHKUMM faBa Bb3MOXHOCT Aa ce Harnpa-
BM KOMIMYecCcTBeHa OLeHKa 3a MNpuHoca Ha
AaaeHna dakTop BbpXy pacTexa B MKOHO-
MUKaTa. YUpes npomsBoacTBeHaTa QyHKUMSA
-Y(t) = A(t)* F[L K(t), L(t)] viin Y =
A*K~a*LAb, (Solow, 1957), ce ycTtaHoBSI-
Ba Bpb3KaTa MexAy MaKCMManHO Bb3MOX-
HOTO Kosm4yecTBo npoaykums (BBIT), koeTo
MOXe [a ce npoussene, npu onpeaeneHo
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tween the maximum possible amount of
output (GDP), produced in a specific com-
bination of production factors available,
which are mostly capital - K (gross capital
formation?!) and labor - L (the number of
employees in the economy or time spent
in man-days or man-hours). But there is
a “residual component” which in econom-
ic literature is defined most commonly as
“total factor productivity” (A) and unites
the influence of all other factors not in-
cluded in labor and capital, such as tech-
nological, environmental and institutional
factors (Mladenova, 2011).

Among the most important advantages
of the neoclassical growth model is the
deepening and improvement of analysis
using mathematical and statistical meth-
ods and tools, which makes it possible
to test growth factors and dependencies
between them more accurately and ful-
ly. Modern theories of economic growth
(Romer, 1986; Romer, 1990; Lucas, 1988;
Barro & Sala-i-Martin, 2003) increasingly
include technology and human capital?,
which is the individual’s knowledge, skills
and abilities leading to better realization
of individuals in the labor market and an
increase of their productivity.

It is important to note that apart from the
economic factors that determine econom-
ic growth, non-economic factors also have
an important influence on it, as it cannot
be isolated from different political, socio-

1 Gross capital formation - includes the cost of
acquisition of tangible and intangible fixed assets
net of proceeds from the sale of existing fixed as-
sets plus changes in inventories - source NSI - Main
macroeconomic indicators 2008.

2 These are professional skills, education and
others. For the first time in the 1950s-60s, Schultz,
Becker and Minser introduce the concept of “*human
capital” (Becker, 1993) and “study those specific
activities that increase capacity and production po-
tential of the workforce and consequently lead to
economic growth. These activities they call invest-
ment in human capital. “(Simeonova-Ganeva, 2010)
It is they that lead to an increase in human capital
in the economy. Different authors used as measures
of human capital stock various indicators such as
level of education and average number of years of
education, tests of the cognitive skills of students,
the literacy rate of the adult population, enrollment
in the education system and others. (Simeonova-
Ganeva, 2010). It should be borne in mind that the
term “human capital” is debatable. (Minchev, 2013,
p.248)

CcbyeTaHWe Ha HalU4yHUTE NPOM3BOACTBE-
HUTe paKTopm, a TOBaA Hal—4ecTo Ca Kanu-
TanbT — K (6pyTo KanutanoobpasysaHe!) u
TpyabT — L (6posT Ha 3aeTuTte nua B UKO-
HOMMKaTa MM OTPAabOTEHOTO BpeMe B 4YO-
BEKOZHW MM YoBeKo4Yaca). Ho cbuiecTByBa
M ednH ,0CTaTb4yeH KOMMOHEHT”, KOMTO B
MKOHOMMYECKaTa nnuTepaTypa ce onpeaens
Han-4ecTto kato ,ob6uwa dakTopHa Npoms-
BoamnTenHoct” (A) n obeamHsaBa BAUSHUETO
BCUUKW ApyrK haKTOpW, KOUTO He ca BKJIHO-
YeHM B Tpyda M Kanutana, KaTto TEXHOJ0-
MMYHU, EKOJIOTMYHU U  MHCTUTYLMOHAIHU
dakTopu (Mladenova, 2011).

Cpen Hal—-CblecTBEHUTE MNpenMyLlecTBa
Ha HeOoK/laCMYeckuTe MoAenu Ha pacrtexa
e 3aabnbo4YyaBaHETO N YCbBBLPLUEHCTBAHETO
Ha aHanus3a, 4Ype3 M3roJi3BaHe Ha MaTeMa-
TUKO—-CTaTUCTUYECKMN METOAUN U CpeacTBa,
6narogapeHne Ha KOETO CTaBa Bb3MOXHO
NO-TOYHO W MbJIHO Aa Ce u3cneaBaTt hakTo-
puTe Ha pacTeXa U 3aBUCUMOCTUTE MexXay
TAX.

CbBpEMEHHUTE TEOPUM 3@ WKOHOMMYE-
ckmn pacrtex (Romer, 1986; Romer, 1990;
Lucas, 1988; Barro & Sala-i-Martin, 2003)
BCE MoBeYe BKJIIUYBAT TEXHOMOIMUTE N YO-
BELLKMAT Kanutan?, KOWTO npenacTasBfsiBa
WHANBUAYANHUTE 3HaHWUS, YMEHUS U Cno-
cobHoCcTK, BoAElWMN Ao no-pobpata peanu-
3auMs Ha MHAMBUAWTE Ha Nasapa Ha Tpyaa,
KaKTo U A0 yBenuMuyaBaHe Ha TsaXHaTa npo-
W3BOAUTENTHOCT.

TyK € BaXHO Ja ce OT6enexu, 4ye OCBEH

pasrnegaHnTe MUKOHOMUYECKU (baKTOpM,
KOUTO 05YCJ'IaBFIT MKOHOMNYECKUAT pacTeX,

1 BpyTo kanuTanoobpasyBaHe — BKJ/OYBA pas-
xoauTe 3a npuaobveBaHe Ha MaTepuanHU U HemaTe-
puvanHu AbArOTPavHW akTUBK, HaManeHW C MpUXo-
avTe oT npojaxba Ha CbliecTByBalM AbJArOTPaNHU
MaTepuasHn akTUBWU NJIIOC U3MEHEHNETO Ha 3anacu-
Te — n3To4HMK HCU — OCHOBHM MaKPOWMKOHOMUYECKHN
nokasatenu 2008.

2 Toea ca npodecrmoHanHuTe ymeHus, obpaso-
BaHve v Apyrun. 3a nbpeu nbT npe3 50-60-Te roanHu
Ha XX Bek, Wynu, MunHcep n Bekep BbBexXAaT MoHA-
TMeTo ,4oBewkun kanutan”’(Becker, 1993) n ,u3yua-
BaT OHe3Uu cneumduyHn AEeNHOCTU, KOUTO yBenn4ya-
BaT Bb3MOXHOCTUTE U NPOU3BOACTBEHUAT NOTEHLMAN
Ha paboTHaTa cuna, BCNeACTBME Ha KOETO BOAST A0
MKOHOMUYECKN pacTex. Te3n AEWHOCTU Te HapuyaT
MHBECTUUMM B 4OBewku kanutan.” (Simeonova-
Ganeva, 2010). M umeHHO Te BOAAT A0 yBeNn4yaBaHe
Ha YOBELWKWUSA KanuTan B MKOHOMWUKATa. PasznnyHurte
aBTOPM M3MON3BaT KaTo M3MEpUTENW Ha 3anaca oT
YOBELKWN KanuTan pas/iMdyHu rnokasaTesnn, KaTo cre-
rneH Ha o6pa3oBaHOCT n cpeaeH 6pon roanHKU Ha 06-
pa3oBaHWe, TECTOBE Ha MO3HaBaTENHUTE YMEHUS Ha
yYeHULMTE, HUBO Ha FPaMOTHOCT Cpej Bb3PacTHOTO
HaceneHue, kKoedUUMEHT Ha 3anucBaHe B obpaso-
BaTesiHaTa cuctemMa m apyru (Simeonova-Ganeva,
2010). Tpabsa pga ce vMa npeaBua CbLLO, Ye MOHS-
TWEeTO ,4Y0BeLlKM KanuTtan” e guckycmoHHo (Minchey,
2013)
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cultural, geographic and demographic
processes and phenomena. A number of
theorists, representatives of institutional
economics, economic sociology and polit-
ical science, as Matthews, Knack, Keefer,
Brunetti, Brander and others emphasize
and explore the importance of these par-
ticular factors on the economic develop-
ment of countries (Petrakos, 2008).

In the systematization of growth factors
made by Pirimova (2014), it is indicated
that some authors divide them into factors
and conditions, since “factors are mainly
crucial in creating GDP. In contrast, the
conditions are supplementary, secondary

. conditions may include natural, politi-
cal, socio-economic, international envi-
ronment; historical, geographic, demo-
graphic, and many other non-economic
assumptions “(Pirimova, 2014). There can
also be distinguished endogenous (eco-
nomic) and exogenous (non-economic)
factors. Endogenous factors emerge with-
in the economic system while exogenous
are external to it. Scientific and techno-
logical progress, human capital, etc. can
be dubbed endogenous factors, while
political instability, any force majeure,
and other psychological factors are exog-
enous. But “the division of the factors is
largely contingent because their practi-
cal manifestation is often mixed. The im-
pulses can be formed by non-economic
processes, but they are transformed into
growth or decline in economic activity de-
pending on the response of the economic
system.” (Pirimova, 2014).

I1I. Organic approach to the study of
economic growth

Given that total factor productivity (A)
combines the influence of other factors
outside the labor and capital, the ques-
tion arises whether this is a significant
factor of growth (Temple, 1999). The re-
search for Bulgaria shows that TFP iden-
tifies regional differences on economic

growth3. When comparing TFP (A) of

3 The study was done in two statistical areas
defined NUTS1: North and South East Bulgaria and
Southwest and South Central Bulgaria. The study
was performed by Stanimira Nikolova for the period

BAXXHO BJINSIHME BbPXY HEro OKa3eaT U Heu-
KOHOMUYecknTe hakTopu, Tbl KaTO TOW He
MoXe Aa 6bae n3onnpaH ot pasfinyHUTE No-
JINTUYECKWN, COLUMOKYNTYPHN, reorpadcku v
aemorpadcku npouecun u aeneHus. Peanua
TeopeTuuu, npeacrtaBuTenm Ha WHCTUTY-
LMOHasiHaTa MKOHOMMKA, MKOHOMMYecKaTa
COLMONOrnsa 1 NOINTUYECKUTE HaAYKK, KaTo
Matthews, Knack, Keefer, Brunetti, Brander
U Apyru, noadeptasBaTt W u3lcnenBaT 3Ha-
YEHNETO MMEHHO Ha Te3n (PaKTopu BbpXY
WKOHOMWYECKOTO pasBUTME Ha CTpaHuTe
(Petrakos, 2008).

Mpn cuctematmsaumsa Ha dakTopuTe Ha
pacTtexa, HanpaseHa oT Pirimova (2014),
Ce NocoYBa, Ye HAKOU aBTOpU MM pasaensaT
Ha dakTopu mn ycnosus, kato ,dakTopute
MMaT OCHOBHO pellaBallo 3Ha4YeHue B Npo-
Leca Ha cb3gaBaHe Ha BBIl. 3a pa3nuka
OT TAX YyCnoBusiTa MMaT AOMbABALLO, BTO-
pOCTEMNEHHO 3HayeHue...ycnosmsaTa Morat
Aa obxsallaT npupogHaTta, nonuTnyeckaTa,
coumanHoO-MKOHOMUYECKaTa, MexayHapoa-
HaTa cpeja; WCTOpuUYecku, reorpadcku,
AeMorpadckm M MHOro Apyrv HENKOHOMMW-
yeckn npeanoctaskn” (Pirimova, 2014).
Cobwo Taka ¢akTopmuTe MoraT ga ce pas-
rpaHn4yaT Ha eHAoreHHu (MKOHOMWYECKM)
N eK30reHHW (HEMKOHOMUYECKM) aKTopw.
EHOOreHHUTE (pakTopu Ce 3apaXkaaTt BbTpe
B MKOHOMMYecKaTa cucTeMa, AOKaTO eK30-
FEHHUTE Ca BbHLUHM 3a Hes. KbM eHaoreH-
HUTe pakTopu MoraT Aa ce NpUYUCIAT Ha-
YUYHO-TEXHUYECKUAT MpOrpec, 4YoBELKUAT
Kanutan u Ap., @ KbM eK30reHHuTe - no-
nuTnyecka HectabunHocCT, HaKakBKu dopc-
MaXopHW 0b6CTOATENCTBA, MNCUXOAOrMYECcKU
dakTopn u gpyrn. Ho ,ToBa nogpasgene-
HYe Ha dakTopuTe e A0 ronasMa creneH
YC/IOBHO Mopagu Mo-4ecto CMECEHOTO WM
NpakTU4Yecko nposiBfieHne. MiMmnyncurte Mo-
rat ga ce dopMupaT OT HEMKOHOMUYECKMU
npouecu, HO ce TpaHchopMupaT B pacTex
WM crnaj Ha MKOHOMMYecKaTa akTUBHOCT B
3aBUCMMOCT OT peakumsTa Ha MKOHOMUYe-
ckaTta cuctema” (Pirirmova, 2014).

III. OpraHmMuyeH noaxon npwu wuscnen-
BaHe HAa MKOHOMMYECKUNS pacTex

Kato ce uma npeasupa, ye obwa dakropHa
npoussoanTenHoct (A) obeanHsBa BNUA-
HUETO Ha Apyrn (akTopu, U3BLH Tpyaa u
KanuTana, Bb3HMKBA BbMPOCHT AOKOSIKO TS
e 3HaumM akTop Ha pacTtexa. N3cnensa-
HUATa 3a Bbarapmsa nokaseaT, Ye HENHOTO
BNMSIHWE onpeaens pervoHasHuTe pasnu-
umsa BbPXY WMKOHOMMYECcKMs pacTtex.’ lpu

3 W3cnepBaHeTo e HanpaBeHO 3a ABEeTe cTaTuc-
TU4yecku 30HKU, onpegenenn no NUTS1: CesepHa u
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North and South-East Bulgaria with that
of the Southwest and South Central Bul-
garia, a clear imbalance between the two
statistical areas can be observed. The
trend of growth of TFP (A) for Southwest
and South Central Bulgaria is rising, while
North and Southeast Bulgaria is down-
ward, which is the main cause of regional
disparities in the country. Efforts should
be directed towards the study of the so-
cial environment and, in particular, the
political and socio-cultural environment
rather than the economic environment as
investment and employment in both sta-
tistical areas are very similar.

These results alert us to the need to look
for another approach to the problem.
That mixed practical manifestation of
the factors on economic growth requires
the application of an organic approach*
where all the factors (and conditions) of
economic growth are to be seen in unity.
This means that the economic system can
be seen as a system immersed in soci-
ety. The very social environment can be
seen as a unity of economic, political and
socio-cultural environment.

The economic environment includes all
economic institutions. It has a direct im-
pact on businesses and finds concentrat-
ed expression in the market and its le-
gal regulation relating to competition and
economic power (Minchev, 2013). The
economic environment with its market in-
stitutions and competition contributes to
an increase in aggregate production and
the realization of economic growth. The
reason for this is that on the one hand the
market is exempt from the procedures
that are obsolete and ineffective, on the
other hand, it stimulates entrepreneuri-
al initiative, improving the organization
of production, the development of inno-
vation and new technologies, which are

1999-2014. On the basis of the production func-
tion, using correlation and regression analysis the
influence of factors, in particular of the TFP, on the
economic growth of Bulgaria and its regions was
evaluated.

4 The organic approach reflects the totality and
unity of an interdisciplinary approach; individualism
and holism; subjective and objective approach, in-
ductive and deductive approach (Minchev, 2013).

cpaBHsiBaHe Ha OPI(A) Ha CeBepHa 1 tOro-
n3TouHa bvnrapusa ¢ Ta3m Ha HOrosanagHa
n tOxHa LeHTpanHa Bwnarapus ce Habnio-
[aBa SICHO u3paseH ancbanaHc mexay Ase-
Te CTaTUCTMYEeCKM 30HU. KaTo TeHAeHUmMSATa
Ha pactex Ha OOl (A) 3a lOrosanagHa w
OxHa LleHTpanHa bbnrapusa e Bb3xoasLa,
a npu CeBepHa n OronsTovHa bbnrapus e
HM3X0AsLWaA, KOETO € U OCHOBHaTa npuyn-
Ha 3a pervoHasiHUTE pasiMunsa B CTpaHaTa.
YcunuaTta cneasa Aa 6bAaT HAaCOYEHU KbM
n3cneaBaHe Ha obwecTBeHaTa cpeda M no
KOHKPETHO noanTmuyeckaTa U COLMOKYNTyp-
HaTa cpefa, a He TOJIKOBa MKOHOMUYecKa-
Ta cpeaa, Tb KaTo U MHBECTUUUUTE U 3a-
€TOCTTa M B ABeTe CTaTUCTUYECKM 30HU ce
N3MEHSAT CXO4HO.

Te3un pe3ynTaTh HM HAaco4YBaT U KbM HEO6X0-
AVMOCTTa Aa TbpPCUM APYTr NOAXOA KbM Mpo-
6nema. MIMeHHO TOBa CMECEHO NpaKTUYeCKo
nposiBNieHMe Ha (PakKTopuTe BbPXY WMKOHO-
MUYECKUA pacTex Hanara npuiaraHeTo Ha
€[VH OpraHuM4yeH noaxoa*, Npu KOMTo Aa ce
pasrnexaaTt B e€AMHCTBO BCUYKM (aKTopu
(n ycnoeusi) Ha WMKOHOMWYECKUS pacTex.
ToBa O3HayaBa WMKOHOMMYEcKaTa cucTema
[a Ce pasrnexja KaTo cucteMa noToneHa B
obuwectBoTo. A camaTta obliecTBeHaTa cpe-
[a MOXe [Ja ce pasrnexaa KaTto eAMHCTBO
Ha WKOHOMMYECKa, MOJNTMYEeCKa U COLMO-
KynTypHa cpeaa.

MkoHOMMYeCcKaTa cpefa BK/OYBA BCUY-
KW CTOM@HCKU WMHCTUTYUMW. TS MMa Heno-
CPeACTBEHO BJIMSIHUME BbPXY CTOMAHCKUTE
cybeKkTn 1 HaMmMpa KOHLIEeHTpUpaH ulpas B
nasapa W HEeroBOTO MNPABHO perysmMpaHe,
CBBbP3aHO C KOHKYpeHUMaTa 1 CTOMaHcKaTa
Bnact (Minchev, 2013). WkoHOMM4YeckaTa
cpefia CbC CBOMUTE MasapHU UHCTUTYLUU U
KOHKYpeHUMaTa CbAeNCcTBa 3a NoBuLLIaBaHe
Ha CbBKYMHOTO MPOU3BOACTBO WU peanusn-
paHeTO Ha MKOHOMUYECKN pactex. Mpuun-
Ha 3a ToBa e, Ye OT eAHa CTpaHa nasapbT
ce ocsoboxxaasa OT NpoM3BOACTBaTA, KOU-
TO Ca MOpasHO ocTapenu u HeedeKTUBHHK, a
OT Apyra CTpaHa nasapbT CTUMynMpa rnpe-
AnpveMayeckata WHULMATMBHOCT, M0A0-
6psiBaHe opraHusaumsaTa Ha NPon3BOACTBO-

lOromnstoyHa Bwnrapus u lOrozanagHa un tOxHa ueH-
TpanHa bbnrapusa. N3cneaBaHeTo e HarnpaseHO OT
CraHuMmnpa HwukonoBa, 3a nepumoga 1999-2012ro-
OVHa. Ha ocHoBaTa Ha npou3BoACTBeHaTa PyHKUuMS,
KaTo Ce M3MNos3Ba KOPEeNaunMoHEH U perpecuoHeH
aHanu3, € OLeHEeHOo BNSHMETO, KOETO OKasBaT dak-
TOpUTE, N B YacTHOCT O®I, BbpXy MKOHOMUYECKUS
pactex Ha bbarapusa n HeMHUTE parioHu.

4 OpraHM4yHMAT Noaxo4 OTpassiBa TOTAJIHOCTU-
T€ N € €ANHCTBO Ha WMHTEPAUCUUMNIIMHAPEH NOAXOA4;
VHOMBUAYANU3bM U XONU3bM; CybekTuBeH u obek-
TUBEH NOAXOA; VHAYKTUBEH U AeAYKTUBEH MNoAXOon4
(Minchev, 2013)
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an important source of growth. The legal
regulation of the market has a significant
influence on economic growth. Frequent
amendments to the regulations and dis-
regard for intellectual property rights dis-
courage FDI and business development
that are extremely important, especially
in times of uncertainty and crisis.

The political environment consists of all
political institutions. It has an impact on
the economic development in two ways
- as a political power to enforce formal
rules and by accumulation and spending
on public goods (Minchev, 2013). Creat-
ing public goods, the state complements
the private sector and thus creates op-
portunities for better satisfaction of social
needs and increased GDP. Furthermore,
by participating in the development of
science, health and technological innova-
tions, it promotes the formation of growth
factors. Measures, forms of government
regulation, are particularly needed in
times of crisis, when it is necessary to
support the process of self-regulation of
the market, while in periods of economic
growth, government intervention may be
more relaxed (Pirimova, 2014).

The socio-cultural environment affects
economic actors through its institutions.
This is done primarily through the moral,
psychological, traditional, etc. restric-
tions, imposed in the realization of eco-
nomic interests (Minchev, 2013). Culture
can be interpreted in a narrow and broad
scope of the concept. In the narrow range
it includes the results of activities aimed
at refining the mind of people in all ar-
eas of spiritual life - literature, art, ar-
chitecture, education, science. The broad
sense can be presented in two versions.
One option includes spiritual culture, and
all forms of social and psychological life
of people, ranging from customs to the
habits and diet. Another option adds to
the achievements in the spiritual realm
and those of material one, called material
culture. Culture in the broadest sense is
a unity of material and spiritual achieve-
ments of people or society as a whole

TEXHOIOMMN, KOUTO Ca BaXXeH M3TOYHWK 3a
pacTtexa. [paBHOTO perynupaHe Ha nasapa
CbLUO OKa3Ba CbLLECTBEHO 3Ha4YeHNe BbpXy
WKOHOMWYECKMS pacTex. Yectute maMeHe-
HUS U AOMbJ/IHEHMS B HOPMaTUBHUTE aKTO-
Be, He3a4UNTAHETO Ha npasaTa BbpPXY UHTE-
nektyanHata co6CTBEHOCT AectuMmynupart
M4YN n pasBuTMeTo Ha 6M3Heca, KOUTO ca
N3KIIOYUTENHO BaXXHW, ocOob6eHOo B nepuos
Ha HECUTYPHOCT M Kpu3a.

MonutuyeckaTa cpefa ce CbCTOU OT BCUYKMU
NONUTUYECKN UHCTUTYLUKU. TS Ma BIUSHME
BbpXYy MKOHOMWYECKOTO passuTue B ABE MNO-
COKWM — KaTo nonuTmMyecka BNacT Aa Hasnara
dopManHUTE Npasuia 1 KaTo akyMmynmpaHe
N n3pasxoaBaHe Ha cpeacTtBa 3a obuiect-
BeHM 6nara (Minchev, 2013). Cbh3aaBaliku
obuwectBeHn 6nara, AbpXaBaTa AOMb/Ba
YACTHUAT CEKTOP M MO TO3M Ha4uUH Ce Cb3-
[AaBaT Bb3MOXHOCTW 3a NO—MbJIHO YAOBNET-
BOopsiBaHe Ha obulecTBeHnTe noTpebHoCTH
n yesenmyasaHe Ha BBI1. OceeH TOBa KaTo
yyacTBa B pa3BUTMETO Ha HaykaTa, 3apase-
0OMa3BaHETO N TEXHOSIOMMYHUTE MHOBALUK,
nognomara ¢opMmpaHeTo Ha akKTopu Ha
pactexa. Mepkute, dbopMmuTe Ha AbpXkas-
Ha perynaums ca ocobeHo Heobxogmmu B
nepmoau Ha Kpusa, Korato € HY>XHO Aa ce
NOAMOMOrHE npoleca Ha camoperyanpaHe
Ha nasapa, 4OKaTo B Nepuoan Ha NKOHOMMU-
YeCcKM pacTex Abp)KaBHaTa HaMeca Moxe
ha 6bae n no—-cMmekyeHa (Pirimova, 2014).

CoumokynTypHaTta cpefa 4pe3 CBOUTE UH-
CTUTYLUN BNUSIE BbPXY WMKOHOMUYECKUTE
cybekTn. ToBa CTaBa rnaBHO 4pe3 Mopan-
HU, NCUXONOrMYECKM, TPAAMLMOHHN U T.H.
OrpaHM4YeHnsl, KOUTO Hanara npu peanu-
3aumaTa Ha MKOHOMUYECKUTE WHTepecu
(Minchev, 2013). KynTtypata Moxe na ce
WHTEprnpeTMpa B TeceH M WUpOK obxsat
Ha noHATMeTo. B TeceH obxBaT B Hes ce
BKJIOYBAT pe3ynaTtatuTe OoT AeNHOCTM, Haco-
YeHM KbM paduHMpaHE Ha yMa Ha XopaTta
BbB BCUYKM 061acTM Ha AYXOBHUS >XWMBOT
Ha 4oBeKa - fnuTepaTypa, W3KYyCTBO, ap-
XUTeKTypa, obpasoBaHue, Hayka. LUupo-
KMAT CMUCB/T Ha TOBA MOHATME MOXe Aa
ce npeactaBuM B [ABa BapumaHTa. EamHuaTt
BapuWaHT BK/KOYBA AyXOBHAaTa Kyntypa, u
BCUMYKM (HOPMU Ha COLMATHO-NCUXONOIN-
YECKWM XMBOT Ha XopaTa, KaTo ce 3arnoyHe
oT obuyanTe M ce CTUrHe A0 HaBULMTE U
HauMHa Ha XpaHeHe. OpyrnaTt obaBsa KbM
NOCTMXKEHUATA Ha AyXOBHaTa cdepa u Te3u
Ha MaTepuanHaTta, HapuyaHu MaTepuasnHa
Kyntypa. Kyntypata B LWMPOK CMWUCBI Ha
NMOHATMETO € €AWHCTBO Ha MaTepuanHu u
OYXOBHW MOCTUXEHUA Ha 4YoBeka unu o06-
lwecTtBoto B HeroBaTa usanoct (Minchey,
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(Minchev, 2013). The culture medium
with its moral and psychological attitudes
also affects the economic growth and in
particular the “panic and loss of confi-
dence can contribute to develop a local
into a regional crisis” (Pirimova, 2014).
No less important to growth is the devel-
opment of science, education and health,
leading to the formation of human capi-
tal in the economy, and hence to greater
productivity and efficiency of production.

IV. Conclusions

Given the neoclassical production func-
tion already discussed earlier, we can
conclude that unless it includes compo-
nents of human capital and technical pro-
gress, TFP can be seen as a projection of
the social environment that finds concen-
trated expression precisely in total factor
productivity, including any factors other
than labor and capital that lead to eco-
nomic growth.

As a unity of economic, political and socio-
cultural environment, social environment
should be analyzed together with the
factors of labor and capital as the main
determinant of economic growth. Efforts
should be directed to study the impact of
this environment on total factor produc-
tivity, as this could serve as a basis for
decisions to achieve sustainable growth.
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2013). KynTtypHaTa cpeda CbC CBOUTE MO-
pasiHN M MNCUXOAOMMYECKM Harnacum Cbluo
OKasBa B/MSHWE BbPXY WKOHOMUYECKUS
pacTteX M MNO—KOHKPETHO ,MaHuKaTa M 3a-
rybata Ha gosepue moraTt ga AonpuHecart
3a npepacTtBaHeTo Ha efHa NoKasiHa B pe-
rmoHasnHa kpusa” (Pirimova, 2014). He no-
Masniko BaXHM 3a pacTtexa ca MU pasBUTMETO
Ha HaykaTa, obpa3oBaHMeTO 1 3apaBeonas-
BaHETO, BoAelwn A0 (POpMUpPaAHETO Ha 4o-
BELIKWN KanuTasna B MKOHOMMKATA, a OT TyK 1
[0 MoBMLIaBaHe Ha NPOM3BOAUTENHOCTTA U
edeKTUBHOCTTa Ha NPOM3BOACTBOTO.

IV. 3aknoueHue

KaTto vmame npenBua Beye pasriesaHarta
Nno-paHO HeoklacM4yeckaTa Npon3BOACTBE-
Ha dyHKuMsa, MoxeM ga o06obuwmm, ye 06-
waTta gakTopHa NpPoOn3BOAMTENTHOCT, OCBEH
ye BKJIHOYBA KOMMOHEHTUTE YOBELUKW Ka-
nuTan M TEXHUYECKN MPOrpec, Moxe aa ce
pasrnexaa u KaTo npoekums Ha obiecree-
HaTa cpefa, KOSATO HaMMpa KOHLEHTpUpaH
n3pas MMeHHo B obwiaTta dakTopHa Npoms-
BOAUTENHOCT, BKJIKOYBALLA BCUYKU ApPYIU
dakTopu, OCBEH TpyAa M KanuTana, KOUTo
BOAST 4O MKOHOMWYECKWN pacTex.

ObuwecTBeHaTa cpefa KaTo €4MHCTBO OT
WKOHOMWYECKa, NMonmnTMyecka M COUMOKYI-
TypHa cpega, cnegBa Aa ce aHanu3upa,
Hapea C akTopuTe Tpya M KanuTasn, KaTto
OCHOBHa [AeTepMWHaAHTa Ha MKOHOMUYe-
ckmsa pacrtex. YcunusaTta Tpsbea aa 6baat
Haco4yeHU KbM u3cneaBaHe BUAHUETO Ha
Ta3u cpefa Bbpxy obwaTta (akTopHa npo-
M3BOAUTENTHOCT, Tbi KaTo ToBa 6bm MOr/1o Aa
MOC/YXW KaTo OCHOBa 3@ peleHus C uen
NoCTUraHe Ha cTabusieH pacTex.
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